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Independent Auditor’s Report
To the Members of Sunkind Photovoltaics Private Limited
Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s Sunkind Photovoltaics Pr_'ivate Limited
(hereinafter referred to as “the Company™), which comprises the Balance Sheet as at March 31, 2023.'the Statement
of Profit and Loss and the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter referred to as

“the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of financial statements in accordance with the standards on auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the financial statements.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report on in this regard.
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Management’s responsibility for the financial statements

The Company’s board of directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards as specified under
section 133 of the Companies Act, 2013 and accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the ‘provisior)s. of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concem, disclosing, as applicable, matters related to going concern and using the going concern basis (?f
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has an adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going-concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor’s report to the related-disclosures in the
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financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audlt. work
and in evaluating the results of our work; and (ii) evaluating the effect of any identified misstatements in the

financial statements.

Communication with those charged with governance

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, the same is

not applicable to the company this year.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of aforesaid financial statements.

b) In our opinion, proper books of account as required by law relating to the preparation of above financial
statements have been kept by the Company so far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss and the cash flow statement dealt with by this report
are in agreement with the books of account for the purposes of preparation of the aforesaid financial
statements.

- d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014.

¢) On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act. -
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g)

h)

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of internal
financial controls over financial reporting of the Company, for reasons stated therein.

With respect to the other matters to be included in the Auditor’s Report ir! accordz%nce wi?h _lhe
requirements of Section 197(16) of the Act, as amended. The Company being a Private Limited
Company to which section 197 read with schedule V of the Act does not apply;

With respect to the other matters to be included in the Auditor’s Report in accordance .with Ru{e 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements. Refer Note 18 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”™), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from
any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

~

¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement

v. No dividend is paid or declared during the year by the company.

vi. Based on our examination, which included test checks, the company has used accounting software
for maintaining its books of account for the financial Year ended March 31, 2025 which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of the audit trail feature being tampered with.
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from | April 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is applicable for the financial year
ended 31 March 2025.

for BATLIBOI & PUROHIT
Chartered Accountants
Firm Regn No. 101048W

1

Keshav Singh
Partner
Membership No. 515794

wm: 55 150 BMLE INH 5390

Place: Gurugram
Date: 19th May 2025
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Annexure “A” to the Independent Auditors’ Report

(Referred to in Paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements” section of our report to
the Members of Sunkind Photovoltaics Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sunkind Photovoltaics Private Limited
(“the Company™) as of 31st March 2025 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining interal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India (\ICAI’). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's internal, financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenange-of Tepards that, in
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provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

for BATLIBOI & PUROHIT
Chartered Accountants
Firm Regn No. 10104

Keshav Singh
Partner
Membership No. 515794

upIN: Q5515 HAH BM LEWH 5390

Place: Gurugram
Date: 19th May 2025
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SUNKIND PHOTOVOLTAICS PRIVATE LIMITED

CIN : U43222HR2024PTC123017
Balance sheet as at March 31, 2025

(All amounts in Thousands except as otherwise stated)
As at
. March 31, 2025
Equity and liabilities
Shareholders' funds
Share capital 2 100.00
Reserve and surplus 3 (4.186.93)
(4,086.93)
Non-current liabilities
Long-term borrowings 4 1.34,987.21
Deferred tax liabilities (Net) 5 -
1,34,987.21
Current liabilities
Short-term borrowings 6 45.242.89
Trade payables
Total outstanding dues of micro enterprises and small 7 E
enterprises
Total outstanding dues of creditor other than micro 7 83.73
enterprises and small enterprises
Other current liabilities 8 5.890.05
51,216.67
TOTAL 1,82,116.95
Assets
Non-current assets
Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment 9 1.70.643.03
Capital work-in-progress 10 5.731.38
Deferred tax assets (Net) 5 1.67
Long-term loans and gdvances 11 2.039.63
1,78,415.71
Current assets
Cash and bank balances 12 31.60
Short-term loans and advances 13 3.669.64
3,701.24
TOTAL ; 1,82,116.95
- Summary of significant accounting policies e
 The accompanying notes are an integral part of the financial statements.
For BATLIBOI AND P F ' alf of the Board of Directors of
Photovoltaics Private Limited




SUNKIND PHOTOVOLTAICS PRIVATE LIMITED
CIN : U43222HR2024PTC123017

Statement of profit and loss for the year ended March 31, 2025

(All amounts in Thousands except as otherwise stated)

Notes For the year ended
March 31, 2025
Income:
Revenue from operations -
Other income -
Total revenue (I) %
Expense:
Employee benefits expenses 14 1.76
Finance cost 15 2,807.97
Depreciation 9 689.20
Other expenses 16 689.67
Total (II) 4,188.60
Profit before tax (4,188.60)
Tax expense:
- Current tax -
- Deferred Tax Income (1.67)
Profit after tax (4,186.93)
Earning per equity share [nominal value of share Rs.10]
Basic and diluted 17
[(nominal value of equity share Rs.10 per share)(previous year Rs.10)]
- Basic (418.69)
- Diluted (418.69)
Summary of significant accounting policies 1 ‘
The accompanying notes are an integral part of the financial statements.
For BATLIBOI AND PUROHIT For and on behalf of the Board of Directors of
Chartered Accountants Sunkind Photovoltaics Private Limited

Firm Regn. No. 101048W
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Keshayv Singh Hanish Gupta Nidhi Gupta
Partner Director Director
Membership No. 515794 DIN: 02194659 DIN: 05301972
Place : Gurugram Place : Gurugram Place : Gurugram

Date : 19th May 2025 Date : 19th May 2025 Date : 19th May 2025




Note - 1
‘Significant Accounting Policies

(a) Basis of Accounting

The Company maintains its accounts on accrual basis following the historical cost convention in accordance with Generally
Accepted Accounting Principles ((“GAAP™) in compliance with the provisions of the Companies Act, 2013 including the
Accounting Standards notified under the relevant provisions of Companies Act' 2013.

(b) Use of Estimate

The preparation of the financial statement in conformity with generally accepted accounting principles requires management
to make estimates and assumption that affect the reported amount of assets and liability and disclosure relating to contingent
assets and liability at the date of the financial statement. Actual results could differ from these estimates.

(c) Fixed Assets
Fixed Assets are stated at cost, less accumulated depreciation. Cost comprises the purchase price and any attributable cost of

bringing the asset to its working condition for its intended use.

(d) Depreciation
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Straight Line Method (SLM).
Depreciation is provided based on useful life of the assets as prescribed in Schedule I1 to the Companies Act. 2013.

(e) Impairment
The carrying amount of assets was reviewed at the balance sheet date if there is any indication of impairment based on

internal /external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is greater of the assets net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value at the weighted average cost of capital.

(f) Borrowing Cost
Borrowing costs attributable to the acquisition/ construction of qualifying assets are capitalized as part of cost of such assets

and other borrowing cost are recognized as expense in the period in which these are incurred.

(g) Valuation of Inventory
Inventories are valued as under :

(i) Raw Materials - At cost on Weighted Average basis
(i) Packing Materials - At cost on Weighted Average basis
(iii) Stores & Spares - At cost on Weighted Average basis
(iv) Finished Goods - At cost or net realizable value, whichever is less

Cost includes cost of purchases, packing materials, labour charges and production overheads and other cost incurred to bring
the inventories to its present condition and location.

(h) Provisions & Contingencies
A provision is recognized when the company has present obligations as a result of past event, it is probable that an outflow of

resources will be required to settle the obligations, in respect of which reliable estimate can be made. Provisions are not
obligations at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect a current best

estimate.

(i) Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue

can be reliably measured.

(j) Provisions for Current & Deferred Tax

Tax expense comprises of current and deferred tax. Current income- tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Indian Income Tax Act. Deferred income taxes reflect the impact of accumulated
timing differences between taxable income and accounting income for the year and reversal of timing differences of earlier
years. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by

same governing taxation laws.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will bc avallable against Wthh such dcfemed tax assets can be realised. ln snuauons whcrc thc Compan) hgsun

convincing evidence that such def¥yed tax assets can be realised against future taxablc profits.

/
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At each balance sheet date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred
tax assets 1o the extent that it has become reasonably certain or virtually certain, as the case may be that sufTicient future
taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company writes-down the carrying
amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available against which deferred tax asset can be realized. Any such write-down is
reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available.

(k) Provisions

A provision is recognized when the Company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions
are not discounted to their present value and are determined based on best estimate required to settle the obligation at the

balance sheet date.

(1) Earning Per share

Basic and Diluted Eamings Per Share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders and potential equity shares (after deducting attributable taxes) by the weighted average number of equity shares
outstanding during the year.

(m) Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and results of operations during the reporting period. Although these
estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these

estimates.

(n) Leases
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term. are
classified as operating leases. Operating lease payments are recognized as an expense in the Statement of Profit and Loss.

N




SUNKIND PHOTOVOLTAICS PRIVATE LIMITED

CIN : U43222HR2024PTC123017
Statement of Cash Flow for the year ended 31st March, 2025
(All amounts in Thousands except as otherwise stated)

As at March 31, 2025

A. Cash flow from operating activities
Profit before tax
Adjustment
Depreciation/ Amortisation
Finance cost

(4.188.60)

689.20
2.807.97

Operating Cash Profit before Working Capital Changes
Movements in Working Capital:

Increase/ (Decrease) in trade payable

Increase/ (Decrease) in other liabilities

(Increase)/ Decrease in loans and advances

Increase/ (Decrease) in provisions

(691.43)

83.73
5.890.05
(5.709.27)

Cash Generated from Operations
Taxes Paid
Taxes refund

(426.92)

Net Cash Flow from Operating Activities (A)

(426.92)

B. Cash Flow from Investing Activities
Addition to property. plant and equipments
Addition to capital work in progress

Net Cash Flow Used in Investing Activities (B)

(1,77,063.61)

C. Cash Flow From Financing Activities
Proceeds from issuance of share capital
Proceeds from borrowings
Finance cost paid

100.00
1.80.230.10
(2.807.97)

Net cash flow from/ (used in) financing activities (C)

1,77,522.13

Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 31.60
Cash and Cash Equivalents at the Beginning of the Year -
Cash and Cash Equivalents at the End of the Year 31.60
Components of Cash and Cash Equivalents

Cash in hand -

Balances with banks 31.60
Total cash and cash equivalents (Note 12) 31.60
For BATLIBOI AND PUROHIT For and on behalf of the Board of Directors of

Chartered Accountants Sunkind Photovoltaics Private Limited

Firm Regn. No. 101048W
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Keshav Singh ish Gupta Ni
Partner Director Director
Membership No. 515794 DIN: 02194659 DIN: 05301972
Place : Gurugram Place : Gurugram Place : Gurugram

Date : 19th May 2025 Date : 19th May 2025 Date : 19th May 2025




SUNKIND PHOTOVOLTAICS PRIVATE LIMITED

CIN : U43222HR2024PTC123017

Notes to the financial statements for the year ended March 31, 2025
(All amounts in Thousands except as otherwise stated)

2 Share capital
The Company has only one class of share capital having a par value of Rs. 10 per share, referred to herein as equity share.

As at March 31, 2025
Number Amount
Authorised 10.000 100.00
Equity share of Rs. 10 each (previous year Rs. 10) 10.000 100.00
Issued, subscribed and fully paid up 10.000 100.00
Equity share of Rs. 10 each (previous year Rs 10) 10.000 100.00

a) Reconciliation of shares outstanding as at the beginning and at the end of the reporting year
As at March 31, 2025

Particulars

Number Amount
At the beginning of the year % D
Issued during the year/ At the time of incorporation 10.000 100.00
Outstanding at the end of the year 10.000 100.00
b) Terms/ rights attached to equity share
Voting
The Company has one class of equity shares with a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per
share held.

Dividends .
The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to approval of the
shareholders in ensuing annual general meeting except in the case where interim dividend is distributed. The Company has not declared or

paid any dividend since its incorporation. There are no equity shares with differential rights as to dividend

Liquidation
In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the
Company, after distribution of all preferential amounts, if any. Such distribution amounts will be in proportion to the number of equity

shares held by the shareholders.

¢) No shares have been alloted as fully paid up pursuant to any contract(s) without payment being received in cash, allotted as fully paid up
by way of bonus shares or bought back for the period of five years immediately preceeding the Balance Sheet date.

d) Disclosure of Equity shares in the company held by each shareholder holding more than 5%

As at
March 31, 2025
N
Name of Shareholders o. l:'j(l;lm % of Holding
Sunkind India Private Limited 9.000 90%
Virpal Yadav 1.000 10%
10.000 100%
¢) Details of Equity shareholdings held by the Promoter’s of the Company
As at
March 31, 2025
Name of Shareholders No. of Shares %
held of Holding
Sunkind India Private Limited 9.000 90% 3
9.000 90%
As at

March 31, 2025
3 Reserves and surplus FEEE
~ Security Premium Account
Opening Balance
Add : Movement during the year

Closing Balance (A)

Surplus in the Statement of Profit and Loss
- Add: Profit for the year
Closing balance (B)




4 Long term borrowing As at

_Mareh 31,2025

Unsecured

Long term borrowing from RIICO Ltd. for Plot no. SP-01 23,794 44

Long term borrowing from RIICO Ltd. for Plot no. SP-02 45,549.00

Loan from related party 65,643.78
laI”IZI

Note:

(i) During the year, the company has taken long term loan of Rs. 52840.944 Thousands from Rajasthan State Industrial Development and
Investment Corporation Limited (RIICO Ltd.) for acquiring Plot No. SP -01, RIICO Industrial Area, Matasula, Jaipur Rural, Rajasthan -
303109. The term loan is repayable in 11 quarterly installments of Rs. 4803.722 Thousands commencing from December 31, 2024. Last
installment is due in June 31, 2027. No of installments outstanding 9 (Non current - 5 and current -4). Rate of interest 1s 8 50% p.a

(ii) During the year, the company has taken long term loan of Rs. 71577.000 Thousands from Rajasthan State Industrial Development and
Investment Corporation Limited (RIICO Ltd.) for acquiring Plot No. SP -02, RIICO Industrial Area, Matasula, Jaipur Rural, Rajasthan -
303109. The term loan is repayable in 11 quarterly installments of Rs. 6507.000 Thousands commencing from June 30, 2025. Last
installment is due in December 31, 2027. No of installments outstanding 11 (Non current - 7 and current - 4). Rate of interest is 8. 50% p.a.

(111) During the year, the company has taken long term loan of Rs. 65643.776 Thousands from its holding company M/s Sunkind India
Private Limited for support of principal business activities such as Procurement of land, Establishment of manufacturing facilities, meeting
initial capital expendituree and infrastructure costs and meet initial operational requirements. The term loan is repayable only upon the
company become operational and generating sufficient surplus cash flows. Rate of interest is 7.50% p.a

iv) Installments due in respect of all the above loans upto 31.03 2026 have been grouped under "Current maturities of Long-term Debts".
(Refer Note 6)

Deferred Tax liabilities
Deferred Tax is calculated at the tax rates and laws that have been enacted or substantively enacted by the Balance Sheet date and is

recognized on timing differences that originate in one period and are capable of reversal in one or more subsequent period. As per the
Management future business prospects of the company indicate reasonable certainty that sufficient Taxable Income will be available against
which the deferred tax assets can be realised.

The break-up of Net Deferred Tax Asset as at 31st March, 2025 is as under: -

ks ; As at 31 March  Movements during As at 31

Timing Difference on account of 2025 the Year March 2024
Deferred Tax Liability
Depreciation on Fixed Assets = -
Closing Balance = = =
Deferred Tax Assets
Depreciation on Fixed Assets 1.67 167 -
Closing Balance 1.67 1.67 <
Net Deferred Tax Assets/ (Liability) 1.67 1.67 <

As at
Short term borro:
e 2 March 31, 2025

Unsecured
Current maturity of long term debt 4524289

~ (Refer note -4)

45,242.89

As at
March 31, 2025




—
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Note 7.1

Details of Dues to Micro enterprises & small enterprises under MSMED Act, 2006

Particulars

As at
_March 31,2025

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each

accounting year

- Principal amount due to micro and small enterprises

- Interest due on above

The amount of interest paid by the buyer in terms of section 16 Of MSMED Act 2006 along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay In making payment (which have been paid but beyond -
the Appointed day during the year ) but without adding the interest Specified under the MSMED Act 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year e

The amount of further interest remaining due and payable even in the succeeding years, until such date when the -
interest dues as above are actually paid to the small enterprises for the purpose of disallowances as deductible

expenditure under section 23 of MSMED Act 2006

Trade payables ageing schedule
As at March 31, 2025

Particular Less than | year 1-2 years 2-3 years More than 3 years Total
(1) Micro and Small Enterprises - - - -
(1) Others 8373 - 2 - 83.73
(111) Disputed Dues - Micro and - - - -
Small Enterprises
(1v) Disputed Dues - Others = & 4 -
83.73
Other current liabilities As at
March 31, 2025
Expenses payable
Audit Fee payable 15.00
PF/ ESIC payable 5832
TDS payable 317.11
Goods and service tax payable 1422
Creditors - fixed assets (Refer note: 17) 532749
Payable to staff 3746
Salary payable 104.95
Reimbursement to director (Refer note 17) 1550
5,890.05
Long term loans and advances As at

Security deposit

Cash and cash Balance

Cash and cash equivalents
Balances with banks

Short term loans and advances

Advance to vendor
GST receivables
Prepaid expenses

March 31, 2025

203963

21039.63
As at
March 31, 2025

31.60

31.60

As at

March 31, 2025

1,072.29
11561
248174

3.669.64
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Employee benefit expenes

Salary and other expenses
Contribution to provident fund and other funds
Staff welfare expenses

Finance cost

Interest cost (Refer note 19)

Other expenses

Audit Fees (Refer note 16.1)
Bank Charges

Preliminary expenses written off
Consultancy charges

Other expenses

Conveyance expenses

Rates and taxes

Rent expenses

Travelling expenses

16.1 Audit remuneration (excluding GST):-
Audit fees

Earnings Per Share

As at

March 31, 2025

1.76

1.76

As at

2.807.97

2.807.97

———————
——

For the year
ended

March 31, 2025

15.00
9.74
15.50
60.00
5432
10.50
291.64
216.82
16.16

689.67

15.00

15.00

Particular For the year
Ended 2025

Net Profit attributable to Equity Shareholders (4,186.93)

ic Earning per share

Weighted average number of equity shares for calculating Basic EPS :

Number of equity shares outstanding at the beginning of the year 10.00

Number of equity shares outstanding at the end of the year 10.00

Weighted number of equity shares of Rs. 10/~ each outstanding during the year 10.00

Basic Earning Per Share (418.69)

Diluted Earning Per Share

Weighted average number of equity shares for calculating Diluted EPS

Number of equity shares outstanding at the beginning of the year 10.00

Number of equity shares outstanding at the end of the year 10.00

Weighted number of equity shares of Rs. 10/- each outstanding during the year 10.00

Diluted Earnings Per Share (418.69)

Contingent Liabilities

a) Contingent liabilities not provided for:

Claim against the Company not acknowledged as debts

Total

b) Capital and other commitments

Capital Commitments net of advances

Total

For the year
ended

March 31, 2025




19 Related party disclosure:
a) In accordance with the requirement of Accounting Standards (AS-18) on Related Party Disclosure, the names of the related parties where
control exists and / or with whom transactions have taken place during the year and description of relationships, as identified and certified

by the management are:
i) Kez Manlgerinl personnel
Mr. Hanish Gupta . Director
Ms. Nidhi Gupta . Director
. Director

Mr. Virpal Yadav

ii)

iii)

b) Details of transactions with Related Parties:

Holding Company
Sunkind India Private Limited

Enterprises over which Key Managerial Personnel or their Relatives or Holding company have control or significant influence

Sunkind Strucmax Private Limited

Sr. No. Name of party Nature of Transaction For the Year
ended March 31,
2025
1 |Sunkind India Private Limited Issue of equity share capital 90.00
Unsecured loan taken 65,643.78
Interest Paid on Loan 1,665 80
2 [Mr Virpal Yadav ]lssue of equity share capital 10.00
3 |Hanish Gupta Rent paid 9.00
Reimbursement to director 15.50
4 |Sunkind Strucmax Private Limited Capital work-in-progress 209.92
¢) Balance outstanding
Sr. No. Name of party Nature of Transaction For the Year
ended March 31,
2025
1  |Sunkind India Private Limited Unsecured loan 65.643.78
Interest on Loan 1,499.22
2 |Hanish Gupta Rent payable 10.62
Reimbursement to director 15.50

20 No Loan is outstanding as on date of signing of Balance sheet for which charge was not registered with Registrar of companies.

21 Other Additional Regulatory Information:
(i)  The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for

holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

(i)  The Company has no transactions with companies struck off under Section 248 of the Companies Act, 2013.

(iii)  The Company has not advanced or loaned or invested funds to any other person or entity including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(iv)  The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries)
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
(v)  The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.
(vi)  The title deeds of immovable properties disclosed are held in the name of the Company.
(vii)  The Company has not surrendered or disclosed any transaction during the year and / or previous year, in the tax assessments under
the Income Tax Act, 1961 that is not recorded in the books of accounts.
(viil)  The Company has not traded or invested in Crypto currency or Virtual currency anytime during the current and previous year.

tai
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22 Financials Ratios

As at
Al March 31, 2025 Variance (%)*
a) |Current ratio (in times) 0.07 NA
b) _|Debt-Equity Ratio (in times) NA NA
¢) _|Return on Equity Ratio (in %) 1.02 NA
d) |Inventory turnover ratio (in times) NA NA
¢) |Trade payables turnover ratio (in times) NA NA
f) |Trade Receivables turnover ratio (in times) NA NA
g) |Net capital turnover ratio (in times) NA NA
h) [Net profit ratio (in %) NA NA
i) |Return on Capital employed (in %) NA NA
*Being the first year, no variance

23 The Company has used accounting software for maintaining its books of account which has a feature of recording audit traill (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software. Further, there are no instance of
audit trail feature being tampered.

24 This being the first year there are no figure for the previous year.

For BATLIBOI AND PUROHIT For and on behalf of the Board of Directors of
Chartered Accountants Sunkind Photovoltaics Private Limited
Firm Regn. No. 101048W

\-
: (

Keshav Singh ish Gupta

Partner Director Director
Membership No. 515794 DIN: 02194659 DIN: 05301972
Place : Gurugram Place : Gurugram Place : Gurugram

Date : 19th May 2025 Date : 19th May 2025 Date : 19th May 2025




SUNKIND PHOTOVOLTAICS PRIVATE LIMITED
Notes to the standalone financial statements for the year ended March 31, 202§

(All amounts in Thousands except as otherwise stated)

9. Property,Plant, Equipment and Intangible assets %

Plant and Office Furniture and Vehicles Property.Plant &
Leasehold Land aqsipmont Computers equipment Watured packiei
Gross block .
Balance as at Apnl 1, 2024 - s .
Additions 1,70,820.17 42000 - 2561 3145 35.00 l.1|,m:u
Disposals
Balance as at March 31, 2025

Accumulated depreciation
Balance as at Apnl 1, 2024
Charge for the year

Disposals

Balance as at March 31, 2025
Net Block as at March 31, 2025




SUNKIND PHOTOVOLTAICS PRIVATE LIMITED
Nﬁhdnl.!hdllmh—hbriem ended March 31, 2025

_Total Intangible |
573138 |
|
CWIP Ageing Schedule as on 31st March 2025
Capital Work in Progress E Amount in CWIP for a period of
Less than | Year 1-2 years 23 Years  More than 3 years Total
Project in progress 5,731.38 - - - 573138
Total 5,731.38 - - - 5,731.38
CWIP Ageing Schedule as on 31st March 2024
Capital Work in Progress Amount in CWIP for a period of
Less than | Year 1-2 years 23 Years Morethan3years ~ Total
Project in progress - = s - -
jects T ily Suspended 3

Total




